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Personal Installment Loan Terms and Conditions
Article (1) Disbursement of the Loan
1.1   The Loan shall be disbursed conditionally upon receipt of all documentation as contained in Article (2) of this Agreement and any other requirements requested by the National Bank of Abu Dhabi PJSC ( hereafter referred to as ‘the Bank”) to its satisfaction.
1.2   The Loan amount shall be transferred to the Borrower's account number detailed in the Loan application form.
1.3   The Bank's books and records shall be conclusive and binding in all matters relating to the Borrower's indebtedness.
Article (2) – Security
2.1   Where the Bank has agreed to grant the Loan to the Borrower, the Borrower shall undertake to provide the Bank with an undated cheque, drawn on the account details provided in the standing instruction above, for an amount equivalent to the Loan. Following an event of default, pursuant to clause 4.1, the Bank shall be authorized to insert the date on the undated cheque.
Article (3) – Interest, commissions and fees
3.1   In consideration of the Bank agreeing to grant to the Borrower the Loan, the Borrower agrees to pay:
(i) the Interest, which shall accrue on a daily basis and shall be calculated on the decreasing unpaid amounts of the Principal. This Interest will then be added to the Principal and the Loan will then be paid in monthly installments;
(ii) any commission charges & fees; and
(ii) any fees and expenses and any other amounts associated with the Loan, (as stipulated under the Bank's fee schedule which may be amended from time to time).
Article (4) – Events of Default
4.1   Each of the following may be considered as an event of default:
(i) the Borrower has breached any of the terms of this Agreement;
(ii) the Borrower has failed to pay any monthly installment without the prior written approval of the Bank;
(iii) any information or documents submitted by the Borrower for the purposes of the Loan Application, is incorrect or misleading or any acknowledgment or undertaking made by the Borrower is invalid.
(iv) in the Bank's reasonable opinion, the capability of the Borrower and/or its guarantor(s) (where applicable) to fulfill its obligations under this Agreement is uncertain;
(v) the Borrower and/or its guarantor(s) (where applicable) goes into bankruptcy, insolvency, liquidation is declared incapable or dies;
(vi) the Borrower's work permit or residence visa (if any) has been cancelled or for any other reason by which the Borrower will be leaving the UAE permanently.
4.2   upon the occurrence of an event of default the Bank may:
(i) declare the entire Loan immediately due and payable;
(ii) demand immediate repayment of the Loan together with the accrued Interest;
(iii) enforce any security provided by the Borrower, to the Bank, in respect of the Loan (including any set off and enforcement of security , provided for any other loan with the Bank, over assets of the Borrower);
(iv) take any action and exercise such rights and remedies contained herein or otherwise available to the Bank under applicable law; and/or
(v) present all cheques provided by the Borrower to the Bank pursuant to this Agreement.
Article (5) General Provisions
5.1   If any repayment of the Loan amount falls due on a weekend or public holiday in the UAE, the repayment date shall be the next business day (any day in which banks operating in the UAE are open for business).
5.2   Without prejudice to the applicable laws, the non-exercise or delay by the Bank to exercise (in whole or in part) any right or remedy shall not be considered as a waiver or reduce any such right or remedy under this Agreement.
5.3   The Bank may delegate collection agents (inside the UAE or abroad) to collect any amounts due by the Borrower to the Bank and authorises the Bank to provide these agents with any necessary information or documents relating to the Borrower's Loan Application or any account(s) held with the Bank.
5.4   Joint Borrowers shall be jointly and severally liable.
5.5   The Borrower may not assign or transfer or purport to assign or transfer a right or obligation under this Agreement without obtaining the prior written consent of the Bank. The Borrower agrees that the Bank may assign or transfer any of its rights under this Agreement without having to obtain the consent of the Borrower.
Article (6) Life Insurance
6.1   The Borrower authorises the Bank to arrange a life and disability insurance policy for the Borrower with an insurance company licensed to operate in the UAE to protect the Bank in the event the Borrower is unable to settle the outstanding Loan as a result of death or disability where the beneficiary of the Policy will be the Bank.
Article (7) Applicable law and competent courts
7.1   This Agreement shall be governed by and construed in accordance with the laws of the Emirate of Abu Dhabi, UAE and the Federal Laws of the UAE as applicable therein. The parties hereby submit to the exclusive jurisdiction of the courts of Abu Dhabi, UAE.
Article (8) Notices and Correspondences
8.1   Any notice required to be given by either Party to the other under this Agreement shall be in writing and shall be sent by courier to the other Party's address as specified at the beginning of this Agreement.
8.2   The Borrower authorizes the Bank to send correspondence, in connection with the Loan, to the Borrowers mobile number or email address as specified on the Loan Application..
Article (9) Validity of the Agreement
9.1   This Agreement shall be valid, executed with all its terms and conditions, and shall be binding among the Parties and their successors from the date of signing and shall remain valid till the payment of all the Borrowers liabilities to the Bank.
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