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Press Release

[bookmark: _GoBack]FGB achieves record sales of USD 100 million premium in 8 weeks for LIC‘s new insurance product

Unique bancassurance partnership continues to accelerate growth of the UAE’s insurance industry

Abu Dhabi, 10 November, 2014: FGB, one of the leading banks in the UAE, has achieved record sales worth USD 100 million (AED 367.31 million) for Jeevan Nivesh, the latest product from Life Insurance Corporation (International), in less than eight weeks since the product was first released to the market. The product was over-subscribed in record time, reflecting the confidence of customers in LIC Insurance plans offered by FGB. 

FGB Insurance has maintained strong momentum in terms of premium growth in the UAE’s insurance industry in recent years, and has established a reputation for product innovation and service differentiation that has secured it widespread popularity amongst consumers. Jeevan Nivesh, a single premium plan with a fixed term of three years, is underwritten by LIC (international) BSC(c), a subsidiary of LIC of India. It provides life cover and a guaranteed return of around 3.25% annually on the total premium, including a basic sum assured and a top-up premium.  Over 25% of sales came through UAE residents of nationalities including Emirati, Canadian, Australian, British and Egyptian.

FGB Insurance continues to make efforts to grow the UAE insurance market by offering unique products that meet the needs of the UAE’s various community segments. A recent report by Alpen Capital showed that the UAE and KSA are the largest insurance markets in the GCC, with nearly 80% of Gross Written Premium (GWP). The UAE alone accounts for 44.1% of the region’s GWP, and is expected to record a cumulative annual growth rate (CAGR) of 17% between 2012 and 2017. 

Commenting on the recent success, Girish Advani, Head of Mass Market, Consumer Banking Group, said: “The overwhelming interest in Jeevan Nivesh demonstrates that customers are increasingly willing to invest in simple and easy-to-understand insurance solutions. Demand from the large non-resident Indian community in the UAE continues to be strong for portable insurance products tailored to their needs.  As always, we will continue to work on educating the UAE community on the importance of protecting what they value the most.”

Rajesh Kandwal MD & CEO of LIC International, said: "We are happy to see LIC’s partnership with FGB scaling new heights with each passing year, with the mutual vision to create innovative Bancassurance solutions for customers in the UAE."

FGB and LIC International established a successful partnership at the beginning of 2013 and are continuing to build on this momentum in 2014, offering more than 13 innovative products and a highly trained team of professionals across the country, that bring financial peace of mind to families and businesses. 

-Ends-

About FGB
As a major leading bank in the UAE, FGB had Shareholder Equity of AED 32.4 billion as of September 30th, 2014 making it one of the largest equity based banks in the UAE. Established in 1979 and headquartered in Abu Dhabi, UAE, the bank offers a full range of financial services to business and consumer sectors throughout an extensive network of branches across the UAE. Internationally, FGB has branches in Singapore and Qatar, representative offices in India, Hong Kong, Seoul and London and a subsidiary in Libya. 

Today, FGB is recognized as a world-class organization committed to maximizing value for shareholders, customers and employees as it focuses on delivering banking products and services that meet client needs and support the UAE’s dynamic economy. In line with its commitment to excellence the bank continues to invest significantly in people and technology to provide superior service standards. FGB was named the ‘Best Bank in the United Arab Emirates’ and ‘Best Wealth Management Firm’ at the Banker Middle East Industry Awards 2014. It was also ranked as the 8th most powerful company in the Arab World in Forbes’ ‘Top 500 companies in the Arab World’ list. FGB was also recently recognised as an “Employer of Choice” at the GCC Best Employer Brand Awards 2014.
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